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SPEECH 


I  rise  to  fulfil  a  promise  I  made  some  time  since  to  notice  at  my  leisure  the  reply 
the  Senator  from  Kentucky  farthest  from  me  (Mr.  Clay)  to  my  remarks,  when 
first  addressed  the  Senate  on  the  subject  now  under  discussion. 

On  comparing  with  care  the  reply  with  the  remarks,  1  am  at  a  loss  to  determine 
hether  it  is  the  most  remarkable  for  its  omissions  or  misstatements.  Instead  of 
Jiving  not  a  hair  in  the  head  of  my  arguments,  as  the  Senator  threatened,  (to  use 

*  not  very  dignified  expression,)  he  has  not  even  attempted  to  answer  a  large,  and 
)t  the  least  weighty  portion;  and  of  that  which  he  has,  there  is  not  one  fairly  stated 

*  fairly  answered.  I  speak  literally,  and  without  exaggeration;  nor  would  it 

;  difficult  to  establish  to  the  letter  what  I  assert,  if  I  could  reconcile  it  to  myself 
-  consume  the  time  of  the  Senate  in  establishing  a  long  series  of  negative  proposi- 
ons,  in  which  they  could  take  but  little  interest,  however  important  they  may  be 
‘garded  by  the  Senator  and  myself.  To  avoid  so  idle  a  consumption  of  the  time, 
propose  to  present  a  few  instances  of  his  misstatements,  fr;m  which  the  rest  may 
i  inferred;  and,  that  I  may  not  be  suspected  of  having  selected  them,  I  shall  take 
lem  in  the  order  in  which  they  stand  in  his  reply. 

The  Senate  will  recollect,  that  when  the  Senator  from  Virginia  farthest  from  me 
V|r.  Rives)  introduced  his  substitute,  he  accompanied  it  with  the  remark,  that  it 
as  his  first  choice,  and  the  second  choice  of  tlmse  who  are  allied  with  him  on  this 
ccasion.  In  noticing  this  remark,  I  stated,  that  if  I  might  judge  from  appearances, 
hich  could  scarcely  deceive  one,  the  Senator  might  have  said,  not  only  the  second, 
ut,  under  existing  circumstances,  it  was  their  first  choice,  and  that,  despairing  of 
bank  for  the  present,  they  would  support  his  substitute.  Assuming  this  inference 
j  be  correct,  l  staged  that  the  question  was  narrowed  down,  in  fact,  to  the  bill  and 
ubstitute,  of  which  one  or  the  other  must  be  selected.  The  Senator  from  Ken- 
jcky,  in  his  reply,  omitted  all  these  qualifications,  and  represented  me  as  making 
lie  absolute  assertion  that,  in  the  nature  of  the  case,  there  was  no  other  alternative 
ut  the  bill  or  the  substitute,  and  then  gravely  pointed  out  two  others;  to  do  nothing, 
r  adopt  a  National  bank,  as  if  I  could  possibly  be  ignorant  of  what  was  so  obvious, 
kfter  he  had  thus  replied,  not  to  what  I  really  said,  but  his  own  misstatement  of 
t,  as  if  t<>  make  compensation,  he  proceeded  in  the  same  breath  to  confirm  the  truth 
>f  what  I  did  say  by  giving  bis  support  to  the  substitute,  which  he  called  a  half  way 
ouse,  where  he  could  spend  some  pleasant  ho  rs.  Nothing  is  more  easy  than 
o  win  such  victories. 

Having  inferred,  as  has  turned  out  to  be  the  fact,  that  there  was  no  other  alter¬ 
ative  at  present  but  the  bill  and  substitute,  I  next  showed  the  embarrassment  to 
which  the  gentlemen  opposite  to  me  would  be  involved  from  having,  four  years 
igo,  on  the  question  of  the  removal  of  the  deposUes,  denounced  a  league  of  State 
Minks,  similar  to  that  proposed  to  be  revived  by  the  substitute.  After  enlarging  on 
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tfcis  point,  I  remarked  that,  if  I  might  be  permitted  to  state  nay  opinion,  the  gent!«~i 
wen  had  taken  a  course  unfortunate  for  themselves  and  the  country; — unfortunate 
for  them,  for  let  what  would  come  they  would  be  responsible.  If  the  bill  was  lost, 
theirs  would  be  the.  responsibility;  if  the  substitute  was  carried,  on  them  the  re¬ 
sponsibility  would  fall;  and,  if  nothing  was  done,  they  would  be  held  responsible; 
and  unfortunate  lor  the  country,  because  it  had  prevented  the  decision  of  the  ques¬ 
tion  at  the  extra  session,  which  could  not  have  failed  to  put  .•  n  early  termination  to 
the  present  commercial  and  pecuniary  embarrassment.  This  the  Senator,  in  his 
reply,  met  by  stating  that  I  had  called  on  him  and  his  friends  to  follow  my  lead; 
and  thus  regarding  it,  he  made  it  the  pretext  of  some  ill-natured  personal  remarks, 
which  l  shall  notice  hereafter.  I  never  dreamed  of  making  such  a  call;  and  what 
I  said  cannot  be  tortured,  by  the  force  of  construction,  to  bear  a  meaning  having  the 
least  semblance  to  it. 

After  making  these  preliminary  remarks,  I  took  up  the  substitute,  and  showed 
that  it  proposed  to  make  a  bargain  with  the  banks.  I  then  stated  the  particulars 
and  the  conditions  of  the  proposed  bargain;  that  its  object  was  to  enable  the  banks 
to  pay  their  debts,  and  for  that  pur  pose  it  proposed  to  confer  important  privileges; 
to  give  them  the  use  of  the  public  funds  from  the  time  of  deposite  to  disbursement, 
and  to  have  their  notes  received  as  cash  in  the  dues  of  the  Government.  I  then 
asked,  if  we  had  a  right  to  make  such  a  bargain?  The  Senator,  leaving  out  all 
the«e  particulars,  represented  me  as  saying  that  the  Government  had  no  right  to 
make  a  bargain  with  the  banks;  and  then  undertakes  to  involve  me  in  an  incon¬ 
sistency,  in  supporting  the  bill,  be  ause  it  proposes  to  bargain  with  the  banks  for 
the  use  of  their  vaults,  as  a  place  of  safe-keeping  for  the  public  money;  as  if  there 
was  a  possible  analogy  between  the  two  cases.  Nothing  is  more  easy  than  to  refute 
the  most  demonstrative  argument  in  this  way.  Drop  an  essential  part  of  the  pre¬ 
mises,  and  the  most  irresisiable  conclusion,  of  course,  fails. 

In  the  same  summary  and  easy  mode  of  replying  to  my  arguments,  the  Senator 
perverted  my  denial  that  the  Government  had  a  right  to  receive  bank  notes  as  cash, 
into  the  assertion  that  it  had  no  right  to  receive  any  thing  but  cash;  and  then  ac¬ 
cuses  me  with  inconsistency,  because  I  voted,  at  the  extra  session,  for  the  bill  au¬ 
thorizing  the  receipt  of  Treasury  notes  in  the  dues  of  the  Government;  as  if  any  one 
ever  doubted  that  it  could  receive  its  own  paper,  or  securities,  in  payment  of  its 
debts.  Such  are  the  misstatements  of  the  Senator  taken  in  their  regular  order,  as 
they  stand  in  his  reply,  and  they  present  a  fair  specimen  of  what-he  chooses  to  con¬ 
sider  an  answer  to  my  argument.  There  is  not  one  less  unfairly  stated,  or  unfairly 
met,  than  the  instances  I  have  cited. 

The  Senator  presented  two  difficulties  in  reply  to  what  I  said  against  receiving 
bank  notes  by  the  Government,  which  demand  a  passing  notice  before  1  dismiss 
this  part  of  the  subject.  He  objected,  first,  that  it  was  contrary  to  the  provision  of 
the  bill  itself,  which  authorizes  the  receipts  of  the  notes  of  specie-paying  banks 
for  a  limited  time.  To  answer  this  objection,  it  will  be  necessary  to  advert  to  the 
object  of  the  provision.  By  the  provisions  of  the  joint  resolutions  of  1816,  the 
notes  of  specie  paying  banks  are  made  receivable  in  the  dues  of  the  Government ; 
and,  of  course,  on  the  resumption  of  specie  payments,  bank  notes  would  again  be 
received  by  the  Government  as  heretofore,  without  limitation  as  to  time,  unless 
aoine  provision  be  adopted  to  prevent  it.  In  a  word,  the  Government,  though  sepa¬ 
rated  in  fact  at  present  from  the  banks,  is  not  legally  separated  ;  and  the  object  of 
the  provision  is  to  effect  the  separation  as  well  in  law  as  it  is  in  fact.  This  it  pro¬ 
poses  to  do  by  a  gradual  repeal  of  the  joint  resolution  of  1816,  in  order  to  prevent, 
as  far  as  possible,  any  injurious  effects  to  the  community  or  the  banks.  The  Sena¬ 
tor,  in  making  his  objection,  overlooks  the  broad  distinction  between  the  doing  and 
undoing  of  an  unconstitutional  act.  There  are  some  unconstitutional  acts  that  are 
difficult,  if  not  impossible,  to  be  undone;  such,  for  instance,  as  the  admission  of 
Louisiana  into  the  Union,  admitting  it  to  be  unconstitutional,  which  I  do  not. 
There  are  Others  which  cannot  be  undone  suddenly,  without  wide-spread  distress 
and  ruin  ;  such  as  the  protective  tariff,  which,  accordingly,  the  compromise  act 
allowed  upwards  of  eight  years  for  the  gradual  repeal.  Such  also  is  the  case  under 
consideration,  which,  under  the  provisions  of  the  bill,  would  be  effected  in  seven 
years.  In  all  such  cases  I  hold  it  to  be  not  only  clearly  constitutional  for  Con¬ 
gress  to  make  a  gradual  repeal,  but  its  duty  to  do  so  ;  otherwise  it  would  be  often 
impossible  ?oget  clear  of  an  unconstitutional  act  short  of  a  revolution.  His  next 
objection  was,  that  the  reasons  which  would  make  the  receipt  of  bank  notes  uncon¬ 
stitutional,  would  also  make  the  China  trade  so,  which  he  represented-as  absorbing 


i 


5 


i  large  portion  of  the  specie  of  the  country.  There  is  no  analogy  whatever  be¬ 
tween  the  two  cases.  The  very  object  of  specie  is  to  carry  on  trade,  and  it  would 
be  idle  to  attempt  to  regulate  the  distribution  and  fluctuation  vvn.ch  tesuK  t.om  its 
operation.  Experience  proves  that  ail  attempts  of  the  kind  must  either  prove  abor¬ 
tive  or  mischievous.  In  fact,  it  may  be  laid  down  as  a  law,  tnat  the  more  universal 
the  demand  for  specie,  and  the  less  that  demand  is  interrupted,  the  more  steady 
and  uniform  its  value,  and  the  more  perfectly,  of  course,  it  fuitiis  toe  great  pur¬ 
pose  of  circulation,  for  which  it  was  intended.  There  are,  however,  not  a  few 
who,  taking  a  different  view,  have  thought  it  to  be  the  duty  of  tne  Gave1  nment  to 
prohibit  the  exportation  of  specie  to  China,  on  the  very  ground  which  the :  senator 
assumes,  and  I  am  not  certain  but  that  he  himself  has  been  in  favor  ol  the  mea- 

SUBut  the  Senator  did  not  restrict  himself  to  a  reply  to  my  arguments.  He  intro¬ 
duced  personal  remarks,  which  neither  self-respect,  nor  a  regard  to  tie  cause  ^ 
support,  will  permit  me  to  pass  without  n  >tice,  as  adverse  as  a  a  n  o  -  *  pei  -ona 
controversies.  Not  only  my  education  and  disposition,  but,  above  ail,  my  concep¬ 
tion  of  the  duties  belonging  to  the  station  I  occupy,  indisposes  me  to  seen  contro¬ 
versies.  We  are  sent  here,  not  to  wrangle,  or  indulge  in  personal  abuse,  but  to  de¬ 
liberate  and  decide  on  the  common  interests  of  the  States  of  this  Tnmn,  a-  !ar  as 
they  have  been  subjected  by  the  Constitution  to  our  jurisdiction,  thus  thinking 
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and  feeling,  and  having  perfect  confidence  in  the  cause  I  support,  I  ac.diesseu. 


myself,  when  l  was  last  up,  directly  and  exclusively  to  the  understanding,  care¬ 
fully  avoiding  every  remark  which  had  the  least  personal  or  puny  bearing.  _  In 
proof  of  this,  I  appeal  to  you,  Senators,  my  witnesses  and  judges  on  this  occasion. 
But  it  seems  that  no  caution  on  my  part  could  prevent  what  1  was  so  anxious  to 
avoid.  The  Senator,  having  no  pretext  to  give  a  personal  direction  to  the  discus¬ 
sion,  made  a  premeditated  and  gratuitous  attack  on  me.  I  say  having  no  pretex,, 
for  there  is  not  a  shadow  of  foundation  for  the  assertion  that  I  caned  on  him  and 
his  party  to  follow  mv  lead,  at  which  he  seemed  to  take  offence,  as  l  have  already 
shown.  I  made  no  such  call,  or  any  thing  that  could  be  construed  in  o  it.  It  would 
have  been  impertinent,  in  the  relation  between  myself 'and  Ins  party,  at  any  ^age 
of  this  question  :  and  absurd  at  that  late  period,  when  every  Senator  had  made  up 
his  mind.  As  there  was,  then,  neidier  provocation  nor  pretext,  wha!  could  b£  *-e 
motive  of  the  Senator  in  making  the  attack?  If  could  not  be  to  indulge  in  the 
pleasure  of  personal  abuse,  the  lowest  and  basest  of  all  our  passions,  and  'vhich  is 
so  fat  beneath  the  dignity  of  the  Senator’s  character  and  station.  Nor  could  it  ne 
with  the  view  to  intimidation.  The  Senator  knows  me  too  long  and  too  well  to 
make  such  an  attempt.  I  am  sent  here  by  constituents  as  respectable  as  those  he 
represents,  in  oriler  to  watch  over  their  peculiar  interests,  and  take  care  or  the 
General  concern;  and  if  I  were  capable  of  being  deferred  by  any  one,  01;  any  con¬ 
sequence,  in  discharging  my  duty,  from  denouncing  what  I  regarded  as  oangerous 
or  corrupt,  or  giving  a  decided  and  zealous  support  to  wnat  I  t.iought  i  ignt  am  tx- 
pedient,  I  would,  in  shame  and  confusion,  return  my  commission  to  the  patriotic 
and  gallant  State  l  represent,  to  be  placed  in  more  resolute  and  trustworthy 

If  .hen,  neither  the  one  nor  the  other  of  these  be  the  motive,  what,  I  again  je- 
peatl  can  it  be?  In  casting  my  eves  over  the  whole  surface  I  can  see  bir  one,  "  Inch 
is,  that  the  Senator,  despairing  of  the  sufficiency  of  his  reply  to  overthrow  my  ar- 
gumen  s,  had  reso.rted  to  personalities,  in  the  hope,  with  iheir  a  d,  to  effect  wna.  ne 
could  not  accomplish  by  mai  I  sftretig’h.  He  well  knows  that  the  force  of  an  argu¬ 
ment  on  moral  or  political  subjects  depends  greatly  on  the  character  or  him  who 
advanced  it,  and  that  to  cast  suspicion  on  his  sincerity  or  motive,  or  to  shake  con¬ 
fidence  in  his  understanding,  is 'of  en  the  most  effectual  mode  to  aeS'ioy  its  loice. 

Thus  viewed,  his  personalities  may  be  fairly  regarded  as  constituting  a  part  ot  Ins 
reply  to  my  argument;  and  we,  accordingly,  find  the  Senator  tin  owing  them  in 
front,  like  a  skilful  general,  in  order  to  weaken  my  arguments  before  he  brought  on 
his  main  attack.  In  repel  ing,  then,  his  personal  attacks,  I  also  defend  the ■  cau«e 
which  1  advocate.  It  is  against  that  his  blows  are  aimed,  and  he  strikes  at  it  through 
me.  because  he  believes  his  blows  will  be  the  more  effectual. 

Hiving  given  this  direction  to  his  reply,  he  has  imposed  on  me  a  double  duty  .o 
repel  his  attacks;  duty  to  myself  and  the  cause  I  support.  I  shall  not  decline  i  s 
performance;  and  when  itis  discharged,  I  trust  I  shall  have  placed  my  character  as 
far  beyond  the  darts  which  he  has  hurled  at  it,  as  my  arguments  have  proved  to  be 
above  his  abilities  to  reply  to  them.  In  doing  this,  I  shall  be  compelled  to  ©peak. 
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of  myself.  No  one  can  be  more  sensible  than  I  am  how  odious  it  is  to  speak  of  one’s 
self.  I  shall  endeavor  to  confine  myself  within  the  limits  of  th^  strictest  propriety; 
but  if  any  thing  should  escape  me  that  may  wound  the  most  delicate  ear,  theodiuis 
ought  injustice  to  fail  not  on  me,  but  the  .Senator  who,  by  his  unprovoked  and  wan¬ 
ton  attack,  has  imposed  on  me  the  painful  necessity  ot  speaking  of  mvseif. 

I  he  leading  charge  of  the  Senator— that  on  which  all  others  depend,  and  which, 
being  overthrown,  they  fall  to  the  ground— is  that  I  have  gone  over;  have  left  his 
side,  ant!  joined  the  other.  By  this  vague  and  indefinite  expression,  I  presume  lit 
meant  to  imply  that  l  had  either  changed  my  opinion,  or  abandoned  my  principle 
or  deserted  my  party,  if  he  did  not  mean  one,  or  all;  if  I  have  changed  neiihei 
opinions,  principles,  nor  party,  then  the  charge  meant  nothing  deserving  notice, 
But  if  he  intended  to  imply,  what  I  have  presumed  he  did,  I  take  issue  on  the  fac' 

I  meet  and  repel  the  charge.  It  happened  fortunately  for  me,  fortunately  for  tbt 
cause  of  truth  and  justice,  that  it  was  not  the  first  time  that  I  had  offered  my  sen¬ 
timents  on  the  question  novv  under  consideration.  There  is  scarcely  a  single  poinl 
in  the  present  issue  on  which  i  did  not  explicitly  express  my  opinion,  four  yean 
ago,  in  ray  place  here,  when  the' removal  of  the  deposites  and  the  questions  con¬ 
nected  with  it  were  under  discussion— so  explicitly  as  to  repel  effectually  the  charge 
of  any  change  on  my  part,  and  to  make  it  impossible  for  me  to  pursue  any  odiei 
course  than  I  have  without  involving  myself  in  gross  inconsistency.  I  intend  not 
to  leave  so  important  a  point  to  rest  on  my  bare  assertion.  What  i  assert  stands  or 
record,  which  I  now  hold  in  my  possession,  and  intend,  at  the  proper  time,  to  in¬ 
troduce  and  read.  But,  before  i  do  that,  it  will  be  proper  I  should  state  the  ques¬ 
tions  now  at  issue,  and  my  course  in  relation  to  them,  so  that,  having  a  clear  and 
distinct  perception  of  them,  you  may,  Senators,  readily  and  satisfactorily  compare 
and  determine  whether  my  course  on  the  present  occasion  coincides  with  the  opin¬ 
ions  I  then  expressed. 

There  are  three  questions,  as  is  agreed  by  all,  involved  in  the  present  issue 
Shall  we  separate  the  Government  from  the  banks,  or  shall  we  revive  the  league  o! 
State  banks,  or  create  a  national  bank?  My  opinion  and  course  in  reference  tc 
each  are  well  known.  I  prefer  the  separation  to  either  of  the  oihers;  and,  as  be¬ 
tween  the  other  two,  I  regard  a  national  bank  as  a  more  efficient  and  a  less  cor¬ 
rupting  fiscal  agent  than  a  league  of  State  banks,  it  is  also  well  known  that  i 
have  expressed  myself  on  the  present  occasion  hostile  to  the  banking  system,  as  it 
exists,  and  against  thte  constitutional  power  of  making  a  bank,  unless  on  the  as¬ 
sumption  that  we  have  the  right  to  receive  and  treat  bank  notes  as  cash  in  ourfisca 
operations,  which  I,  for  the  first  time,  have  denied  on  the  present  occasion.  Now. 
I  entertained  and  expressed  all  these  opinions,  on  a  different  occasion,  fouryeare 
ago,  except  the  right  of  receiving  bank  notes,  in  regard  to  which  I  then  reserved 
my  opinion;  and  if  all  this  should  be  fully  and  clearly  established  by  the  record, 
from  speeches  delivered  and  published  at  the  time,  the  charge  of  the  Senator  must, 
in  the  opinion  of  all,  however  prejudiced,  sink  to  the  ground.  I  am  now  prepared 
to  introduce,  and  have  the  record  read.  I  delivered  two  speeches  in  Che  session  oi 
183J-’34,  one  on  the  removal  of  the  deposites,  and  the  other  on  the  question  of  the 
renewal  of  the  charterpf  the  late  bank.  I  ask  the  Secretary  to  turn  to  the  volume 
lying  before  him,  and  read  the  three  paragraphs  marked  in  my  speech  on  the  depo¬ 
sites.  I  will  thank  him  to  raise  his  voice,  and  read  slowly,  so  that  he  may  be  dis¬ 
tinctly  heard,  and  i  must  ask  you,  Senators,  to  give  your  attentive  bearing,  for  on 
the  coincidence  between  my  opinions  then  and  my  course  now  my  vindication 
against  this  unprovoked  and  groundless  charge  rests. 

‘Tf  (said  Mr.  C.)  this  was  a  question  of  bank  or  no  bank;  if  it  involved  the  ex¬ 
istence  of  the  banking  system,  it  would  indeed  be  a  great  question — one  of  the  first 
magnitude;  and,  with  my  present  impression,  long  entertained,  and  daily  increas¬ 
ing,  I  wouid^hesitate,  long  hesitate,  before  I  would  be  found  under  the  banner  of 
the  system.  I  have  great  doubts  (if  doubts  they  may  be  called)  as  to  t he  soundness 
and  tendency  of  the  whole  system,  in  all  its  modifications.  I  have  great  fears  that 
at  will  be  found  hostile  to  liberty  and  the  advance  of  civilization;  fatally  hostile  to 
liberty  in  our  country,  where  the  system  exists  in  its  worst  and  most  dangerous 
form.  Of  all  institutions  affecting  the  great  question  of  the  distribution  of  wealth; 
a  question  least  explored,  and  the  most  important  of  any  in  the  whole  range  of  po¬ 
litical  economy;  the  banking  institution  has,  if  not  the  greatest,  among  the  great¬ 
est,  and,  1.  fear,  most  pernicious,  influence  on  the  mode  of  distribution.  Were  the 
question  really  before  us,  i  would  not  shun  the  responsibility,  great  as  it  might  be, 
of  freely  and  fully  offering  my  sentiments  on  these  deeply  important  points;  but* 
as  it  is,  I  must  content  myself  with  the  few  remarks  which  I  have  thrown  out. 
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“What,  then,  is  the  real  question  which  now  agitates  the  country?  I  answer,  it  is 
a  struggle  between  the  Executive  and  Legislative  Departments  of  the  Government^ 
a  struggle,  not  in  relation  to  the  existence  of  the  bank,  but  which.  Congress  or  the 
President,  should  have  the  power  to  create  a  bink,  and  the  consequent  control  over 
the  currency  of  the  country.  This  is  the  real  question.  Let  us  not  deceive  our¬ 
selves.  This  league,  this  association  of  banks,  created  by  the  Executive,  bound  to¬ 
gether  by  its  influence,  united  in  common  articles  of  association,  vivified  and  sus¬ 
tained  by  receiving  the  deposites  of  the  public  money,  and  having  their  notes  con¬ 
verted,  by  being  received  every  where  by  the  Treasury,  into  the  common  currency 
of  the  country,  is,  to  all  intents  and  purposes,  a  Bank  of  the  United  States,  the  Exe¬ 
cutive  Bank  of  the  United  States,  as  distinguished  from  that  oi  Congress. 

“However  it  might  fail  to  perform  satisfactorily  the  useful  functions  of  the  Bank 
of  the  United  States  as  incorporated  by  law,  it  would  outstrip  it,  far  outstrip  it,  in 
all  its  dangerous  qualities,  in  extending  the  power,  the  influence,  and  the  corruption 
of  the  Government.  It  was  impossible  to  conceive  any  institution  more  admiiably 
calculated  to  advance  these  objects.  Not  only  the  selected  banks,  but  the  whole 
banking  institutions  of  the  country,  and  with  them  the  entire  money  power,  for  the 
purpo-e  of  speculation,  peculation,  and  corruption,  would  be  placed  under  the  con¬ 
trol  of  the  Executive.  A  system  of  menaces  and  promises  will  be  established:  of 
menaces  to  the  banks  in  possession  of  the  deposites,  but  which  might  not  be  entirely 
subservient  to  Executive  views;  and  of  promises  ol  future  favo:s  to  those  who  may 
not  as  yet  e  j  y  its  favors.  Between  the  two,  the  banks  would  be  left  without  influ¬ 
ence,  honor,  or  honesty,  and  a  system  of  speculation  and  stock-jobbing  would  com¬ 
mence,  unequalled  in  the  annals  of  our  country.” 

“So  long  as  the  question  is  one  between  a  Bank  ot  the  United  States,  incorporated 
by  Congress,  and  that  system  of  banks  which  has  been  created  by  the  will  of  the 
Executiv  •,  it  is  an  insult  to  the  understanding  to  discourse  on  the  pernicious  tendency 
and  unconstitutionality  of  the  Bank  of  the  United  States.  To  bring  up  that  question 
fairly  and  legitimately, you  must  go  one  step  farther — you  must  divorce  the  Govern¬ 
ment  and  the  banking  system.  You  must  refuse  all  connection  with  banks.  You 
must  neither  receive  nor  pay  away  bank  notes:  you  must,  go  back  to  the  old  s)rstem 
of  the  strong  b  »>. ,  and  of  gold  and  silver.  If  you  have  a  right  to  receive  bank  notes 
at  all — to  treat  them  as  money  by  receiving  them  in  your  dues,  or  paying  them  away 
to  creditors,  you  have  a  right  to  create  a  bank.  Whatever  the  Government  receives 
and  treats  as  money,  is  money;  and,  if  it  be  money,  then  they  have  the  right,  under 
the  Constitution,  to  regulate  it.  Nay,  they  are  bound  by  a  high  obligation  to  adopt 
the  most  efficient  means,  according  to  the  nature  of  that  which  they  have  recognized 
as  money,  to  give  to  it  the  utmost  stability  and  uniformity  of  value.  And  if  it  be  in 
the  shape  of  bank  notes,  the  most  efficient  means  of  giving  those  qualities  is  a  Bank 
of  the  United  S  ates,  incorporated  by  Congress.  Unless  you  give  the  highest  prac¬ 
tical  uniformity  to  the  value  of  bank  notes — so  lung  as  you  receive  them  in  your  dues* 
and  treat  them  as  money,  you  violate  that  provision  of  the  Constitution  which  pro¬ 
vides  that  taxation  shall  be  uniform  throughout  the  United  State?.  There  is  no  other 
alternative.  I  repeat,  you  must  divorce  the  Government  e  tirely  from  the  banking 
system,  or.  if  not.  you  are  bound  to  inco -poiate  a  bank  as  the  only'safe  and  efficient 
means  of  giving  stability  and  uniformity  to  the  currency.  And  should  the  deposites 
not  be  restored,  and  the  present  illegal  and  unconstitutional  connection  between  the 
Executive  and  ihe  league  of  banks  continue,  l  shall  feel  it  my  duty,  if  no  one  else 
moves,  to  in  raduc  *  a  measure  to- prohibit  Government  from  receding  or  touching 
bank  notes  in  any  shape  whatever,  as  the  only  means  left  of  giving  safety  and  sta¬ 
bility  to  the  currency,  and  saving  the  country  from  corruption  and  ruin.” 

Such  were  my  sentiments,  delivered  tour  year  since,  on  the  question  of  the  removal 
of  th  e  deposites,  and  now  standing  on  record;  and  I  now  call  your  attention,  Sena¬ 
tors,  while  they  an-*  fresh  in  your  minds,  and  befor*  other  extracts  are  read,  to  the 
opinions  1  then  entertained  and  expressed,  in  order  that  you  may  compare  them 
with  t!v»se  that  I  have  expressed,  and  the  course  I  have  pursued  on  the  present  occa¬ 
sion.  In  rhe  first  place,  I  then  expressed  myself  explicitly  and  decidedly  against 
the  banking  system,  and  intimated,  in  language  too  strong  to  be  mistaken,  that,  if 
the  question  was  then  bank  or  no  bank,  as  it  now  is,  as  far  as  Government  is  con¬ 
cerned,  I  w  .mid  not  be  found  on  the  side  of  the  bank.  Now.  I  ask,  I  appeal  to  the 
candor  of  all.  even  the  most  prejudiced,  is  there  any  thing  in  all  this  contradictory 
to  my  present  opinions  or  course?  On  the  contrary,  having  entertained  and  expres¬ 
sed  these  opinions,  could  I,  at  this  time,  when  he  i»sue  1  then  supposed  is  actually 
presented,  have  gone  against  the  separation  without  gross  inconsistency?  Again,  l 
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then  declared  myself  to  be  atterly  opposed  to  a  combination  or  league  of  State  bank?, 
as  being  the  most  efficient  and  corrupting  fiscal  agent  the  Government  could  select, 
and  more  objectionable  than  a  Bank  of  the  United  States.  I  again  appeal,  is  there 
a  sentiment  or  a  word  in  all  this  contradictory  to  what  I  have  said  or  done  on  the 
present  occasion?  So  far  otherwise,  is  there  not  a  perfect  harmony  and  coincidence 
throughout,  which,  considering  the  distance  of  time  and  the  difference  of  the  occa¬ 
sion,  is  truly  remarkable,  and  this  extending  to  all  the  great  and  governing  question* 
now  at  issue? 

But  the  removal  of  the  deposites  was  not  the  only  question  discussed  at  that  re¬ 
markable  and  important  session.  The  charter  of  the  United  States  Bank  was  then 
about  to  expire.  The  Senator  from  Massachusetts  nearest  to  me,  (Mr.  Webster,) 
then  at  the  head  of  the  Committee  on  Finance,  suggested,  in  his  place,  that  he  in¬ 
tended  to  introduce  a  bill, to  renew  the  charter.  I  clearly  perceived  that  the  move¬ 
ment,  if  made,  would  fail:  and  that  there  was  no  prospect  of  doing  any  thing  to  ar¬ 
rest  the  danger  approaching,  unless  the  subject  was  taken  up  on  the  broad  question 
of  the  currency;  and  that  if  any  connexion  of  the  Government  with  the  banks  could 
be  justified  at  ail,  it  must  be  in  that  relation.  I  am  not  among  those  w  ho  believe 
that  the  currency  was  in  a  sound  condition  when  the  deposites  were  removed  in 
1834.  I  then  believed,  and  experience  has  proved  I  was  correct,  that  it  was  deeply 
and  dangerously  diseased;  and  that  the  most  efficient  measures  were  necessary  to 
prevent  the  catastrophe  which  has  since  fallen  on  the  circulation  of  the  country, 
v'  There  was  then  not  more  than' one  dollar  in  specie,  op  an  average,  in  the  banks,  in¬ 
cluding  the  United  States  Bank  and  ail;  for  six  of  bank  notes  in  circulation,  and 
not  more  than  wife  in  eleven  compared  to  liabilities  of  the  banks,  and  this  while  the 
United  States  Bank  was  in  full  and  active  operation,  which  proves  conclusively 
that  its  charter  ought  not  to  be  renewed,  if  renewed  at  all,  without  great  modifi¬ 
cations.  I  saw  also  that  the  expansion  of  the  circulation,  great  as  it  then  was,  rmlsfc 
still  farther  increase;  that  the* disease  lay  deep  in  the  system;  that  the  terms  on 
which  the  charter'  of  the  batik  of  England  was  renewed  would  give  a  western  di¬ 
rection  to  specie, Which,  instead  of  correcting  the  disorder,  by  substituting  specie 
for  bank  notes  in  our  circulation,  would  become  the  basis  of  new  banking  operations 
that  would  greatly  increase  the  swelling  tide.  Such  were  my  conceptions  then, 
and  I  honestly  and  earnestly  endeavored  to  carry  them  into  effect,  in  order  to  pre¬ 
vent  the  approaching  catastrophe. 

The  political  and  personal  relations  between  myself  and  the  Senator  from  Mas¬ 
sachusetts  (Mr.  Webster)  were  then  not  the  kindest.  We  stood  in  oppositional 
the  preceding  session  on  the  great  question  growing  out  of  the  conflict  between  the 
State  l  represented  and  the  General  Government,  which  could  not  pass  away  with¬ 
out  leaving  unfriendly  feelings  on  both  sides;  but  where  duty  is  involved,  I  am  not 
in  the  habit  of  permitting  my  persona!  relations  to  interfere.  In  my  solicitude  to 
avoid  coming  dangers,  I  sought  an  interview,  through  a  common  friend,  in  order  to 
compare  opinions  as  to  die  proper  course  to  be  pursued.  We  met,  and  conversed 
freely  arid  fully,  but  parted  without  agreeing.  I  expressed  to  him  my  deep  regret 
at  our  disagreement,  and  informed  him  that,  although  I  could  not  agree  with  him, 
I  would  throw  no  embarrassment  in  his  way.  but  should  feel  it  to  be  my  duty,  when 
he  made  his  motion  to  introduce  a  bill  to  renew  the  charter  of  the  bank,  to  express 
my  opinion  at  large  on  the  state  of  the  currency  and  the  proper  course  to  be  pur¬ 
sued,  which  I  accordingly  did.  On  that  memorable  occasion  I  stood  almost  alone. 
One  party  supported  the  league  of  State  banks,  and  the  other  the  United  States 
Bank,  the  charter  of  which  the  Senator  from  Massachusett-es -(Mr.  Webster)  pro- 

Eosed  to  renew  for  six  years.  Nothing  was  left  me  but  to  place  myself  distinctly 
efore  the  country  on  the  ground  I  occupied,  which  I  did  fully  and  explicitly  in  the 
speech  I  delivered  on  the  occasion.  In  justice  to  myself,  1  ought  to  have  every 
word  of  it  read  on  the  present  occasion.  It  would  of  itself  be  a  full  vindication  of 
my  course.  I  staled  and  enlarged  on  all  the  points  to  which  I  have  already  refer¬ 
red;  objected  to  the  recharter  as  proposed  by  the  mover,  and  foretold  that  what  has 
since  happened  vvould  follow,  unless  something  effectual  was  done  to  prevent  it. 
A*  a  remedy,  I  proposed  to  use  the  bank  of  the  United  States  as  a  temporary  ex¬ 
pedient,  fortified  with  strong  guards,  in  order  to  resist  arid  turn  back  the  swelling; 
tide  of  circulation.  With  this  view,  I  proposed  to  prohibit  the  issue  of  any  note 
.under  ten  dollars,  at  first,  and  after  a  certain  interval,  under  twenty;  and  to  refuse 
to  receive  the  notes  of  any  bank  that  issued  notes  under  five  dollars,  or  that  re¬ 
ceived  the  notes  of  any  bank  that  i  ssued  less,  in  order  to  make^a  tota  separation 
between  toe  banks  that  should  rbfu»e  to  discontinue  the  issue  oi  small  notes  and 
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tfce  others,  in  the  hope  that  the  influence  of  the  latter,  with  the  voice  of  the  com¬ 
munity,  would  ultimately  commpel  a  discontinuance.  I  proposed,  that  the  charter, 
with  these  and  other  provisions  that  might  be  devised  by  a  committee  appointed 
for  the  purpose,  should  be  renewed  for  twelve  years,  two  years  longer  than  the 
bank  of  England  had  been,  in  order  to  avail  ourselves  of  the  experience  and 
wisdom  of  that  great  and  enlightened  nation.  All  this  I  proposed,  expressly  on 
the  ground  of  undoing  the  system,  gradually  and  slowly,  till  a  total  disconnection 
should  be  effected,  if  experience  should  show  that  it  could  be  carried  to  that  ex¬ 
tent.  My  object  '-as  double;  to  get  clear  of  the  system,  and  to  avoid  the  catas¬ 
trophe  which  has  since  befallen  us,  and  which  I  then  saw  was  approaching. 

To  prove  all  this,  l  again  r<  fer  ;o  the  record.  If  it  shall  appear  from  if  that  my 
object  was  to  disconnect  the  Government  gradually  and  cautiously  from  the  bank¬ 
ing  system,  and  wiih  that  vie'**,  and  that  only,  1  proposed  to  use  the  United  States 
Bank  for  a  short  time,  and  that  i  explicitly  expressed  the  same  opinions  then  as  I 
now  have  on  almost  every  point  connected  with  the  system,  I  shall  not  only  have 
▼indicated  my  character  from  the  charge  of  the  Senator  from  Kentucky,  but  shall 
do  more,  much  more,  to  show  that  I  did  all  an  individual,  standing  alone  as  I  did, 
could  do  to  avert  the  present  calamities,  and,  of  course,  1  am  free  from  all  respon¬ 
sibility  for  what  has  since  happened.  I  have  shortened  the  extracts,  as  far  as  was 
poss  ble  to  do  myself  justice,  and  have  left  out  much  that  ought,  of  right,  to  be  read 
in  my  defence,  rather  than  to  weary  the  Senate.  I  know  howr  difficult  it  is  to  com¬ 
mand  attention  to  reading  of  documents  :  but  I  trust  that  this,  where  justice  to  a 
member  of  the  body,  whose  character  has  been  assailed  without  the  least  provoca¬ 
tion,  will  form  an  exception.  The  extracts  are  numbered,  and  I  will  thank  the 
Secretary  to  pause  at  the  end  of  each,  unless  otherwise  desired. 

The  Secretary  here  read  the  following  extract  : 

44  After  a  full  survey  of  the  whole  subject.  I  see  none,  T  can  conjecture  no  means 
of  extricating  the  country  from  its  present  danger,  and  to  arrest  its  farther  increase, 
but  a  bank,  the  agency  of  which,  in  some  form  or  under  some  authority,  is  indis¬ 
pensable.  The  country  has  been  brought  into  the  present  diseased  state  of  the 
currency  by  banks,  and  must  be  extricated  by  their  agency.  We  must,  in  a  word, 
use  a  bank  to  unbank  the  banks,  to  the  extent  that  may  be  necessary  to  restore  a 
safe  and  stable  currency — just  as  we  npp'y  snow  to  a  frozen  limb  in  order  to  r  estore 
viiality  and  circulation,  or  hold  up  a  burn  to  the  flame  to  extract  the  inflammation. 
All  must  see  that  it  is  impossible  to  suppress  the  banking  system  at  once.  It  must 
continue  for  a  time.  Its  greatest  enemies,  and  the  advocates  of  an  exclusive  specie 
circulation,  must  make  it  a  part  of  their  system  to  tolerate  the  banks  for  a  longer 
or  a  shorter  period.  To  suppress  them  at  once  would,  if  it  were  possible,  work  a 
greater  revolution — a  greater  change  in  the  relative  condition  of  the  various  classes 
of  the  community,  than,  would  the  conquest  of  the  country  by  a  savage  enemy. 
What,  then,  must  be  done  ?  I  answer,  a  new  and  safe  system  must  gradually  grow 
up  under,  and  replace,  the  old:  imiating.  in  this  respect,  the  beautiful  process 
we  sometimes  see,  of  a  wounded  or  di-eased  part  in  a  living  organic  body,  gradu¬ 
ally  superseded  by  the  healing  process  of  Nature.” 

After  having  so  expressed  myself.  which  clearly  shows  that  my  object  was  to  use 
the  bank  for  a  time  in  such  a  manner  as  to  break  the  connexion  with  the  system, 
without  a  shock  to  the  country  or  currency,  I  then  proceed  and  examine 
the  question,  whether  this  could  be  best  accomplished  by  the  renewal 
of  the  charter  of  the  United  Sta'es  Bank,  or  through  a  league  of  S<ate  banks. 
After  concluding  what  l  had  to  say  on  the  subject,  in  my  deep  solicitude  I 
addressed  the  three  parties  in  the  Senate  separately,  urging  such  motives  as  I  thought 
best  calculated  to  act  on  them,  and  pressing  them  to  join  me  in  the  measure  sug¬ 
gested,  in  order  to  avert  approaching  danger.  I  began  with  my  friends  of  the  State 
Rights  party  and  with  the  Administration.  I  have  taken  copious  extracts  from  the 
address  to  the  first,  which  will  clearly  prove  how  exactly  my  opinion  then  and  now 
coincide  on  all  questions  connected  with  the  banks.  I  now  ask  the  Secretary  to 
read  the  extract  numbered  two. 

Having  now  stated  the  measure  necessary  to  apply  the  remedy,  I  am  thus 
brought  to  the  queslion — can  the  measure  succeed?  which  brings  up  the  inquiry 
of  how  far  it  may  be  expected  to  receive  the  support  of  the  several  parties  which 
compose  the  Senate,  and  on  which  I  shall  next  proceed  to  mak*1  a  few  remarks. 

44  First,  then,  can  the  State  Rights  narty  give  it  their  support?  that  party  of  which 
I  am  proud  of  being  a  member,  and  for  which  I  entertain  so  strong  an  attachment 
— the  stronger  because  we  are  few  among  many.  In  proposing  this  question,  I  am 
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not  ignorant  of  their  long-standing  constitutional  objection  to  the  bank,  on  the 
ground  that  this  was  intended  to  be,  as  it  is  usually  expressed,  a  hard-money  Go¬ 
vernment — a  Government  whose*  circulating  medium  was  intended  to  consist  of  the 
precious  metals,  and  for  which  object  the  power  of  coining  money  and  regulating 
the  value  thereof  wa^  expressly  conferred  by  the  Constitution.  I  know  how  long 
and  how  sincerely  this  opinion  has  been  entertained,  and  under  how  many  difficul¬ 
ties  it  has  been  maintained.  It  is  not  my  intention  to  attempt  to  change  an  opinion 
so  firmly , fixed,  but  I  may  be  permitted  to  make  a  few  observations,  in  order  to 
present  what  appears  to  me  to  be  the  true  question  in  reference  to  this  constitu¬ 
tional  point — in  order  that  we  may  fully  comprehend  the  circumstances  under 
which  we  are  placed  in  reference  to  it.  With  this  view,  I  do  not  deem  it  neces¬ 
sary  to  inquire  whether,  in  conferring  the  power  to  coin  money  and  to  regulate  the 
value  thereof,  the  Constitution  intended  to  limit  the  power  strictly  to  coining  mo¬ 
ney  and  regulating  its  value,  or  whether  it  intended  to  confer  a  more  genera!  power 
over  the  currency  ;  nor  do  I  intend  to  inquire  whether  the  word  coin  is  limited 
simply  to  the  metals,  or  may  be  extended  to  other  substances,  if,  through  a  gradual 
change,  they  may  become  the  medium  of  the  general  circulation  of  the  world.” 

“The  very  receipt  of  bank  notes  on  the  part  of  the  Government,  in  its  dues, 
would,  it  is  conceded,  make  them  money,  as  far  as  the  Government  may  be  con¬ 
cerned,  and,  by  a  necessary  consequence,  would  make  them,  to  a  great  extent,  the 
currency  of  the  country.  I  say  nothing  of  the  positive  provisions  in  the  Constitu¬ 
tion  which  declare  that  -all  duties,  imposts,  a, n d  excises,  shall  be  uniform  through¬ 
out  the  United  States,’  which  cannot  be,  unless  that  in  which  they  aie  paid  should 
also  have,  as  nearly  as  practicable,  a  uniform  value  throughout  the  country.  To 
effect  this,  where  bank  notes  are  received,  the  banking  power  is  necessary  and  pro¬ 
per  within  the  meaning  of  the  Constitution;  and  consequently,  if  the  Government 
has  (he  right  to  receive  bank  notes  in  its  dues,  tlve  power  becomes  constitutional. 
Here  lies,  said  Mr.  C.  the  real  constitutional  question:  has  the  Government  a  right 
to  receive  bank  notes  or  not?  The  question  is  not  upon  the  mere  power  of  incor¬ 
porating  a  bank,  as  it  has  been  commonly  argued;  though,  even  in  that  view,  there 
would  be  as  great  a  constitutional  objection  to  any  act  on  the  part  of  the  Executive, 
or  any  other  branch  of  the  Government,  which  should  unite  any  association  of 
State  banks  into  one  system,  as  the  means  of  giving  the  uniformity  arid  stability  to 
the  currency  which  the  Constitution  intends  to  confer.  The  very  act  of  so  associating 
or  incorporating  them  into  one,  by  whatever  name  called,  or  Oy  whatever  depart¬ 
ment  performed,  would  be  in  fact  an  act  of  incorporation. 

“But,  said  Mr.  C.,  my  object,  as  I  have  stated,  is  not  to  discuss  the  constitutional  questions,  nor 
to  determine  whether  the  bank  be  constitutional  or  not.  It  is,  1  repeat,  to  show  where  the  diffi¬ 
culty  lies — a  difficulty  which  I  have  felt  from  the  time  I  first  came  into  the  public  service.  I 
found  then,  as  new,  the  currency  of  the  country  consisting  almost  entirely  of  bank  notes.  I 
found  the  Government  intimately  connected  with  the  system,  receiving  bank  notes  in  its  dues,  and 
paying  them  away  under  its  appropriations  as  cash.  The  fact  was  beyond  my  control;  it  existed 
long  before  my  time,  and  without  iny  agency;  and  I  was  compelled  to  act  on  the  fact  as  it  existed, 
without  deciding  on  the  the  many  questions  which  I  have  suggested,  as  connected  with  this  sub¬ 
ject,  and  on  many  of  which  I  have  never  yet  formed  a  definite  opinion.  No  one  can  pay  less 
regard  to  precedent  than  1  do,  acting  hex-e  in  my  represer/tative  and  deliberative  character,  on 
legal  or  constitutional  questions;  but  I  have  felt  from  the  beginning  the  full  force  of  the  distinc¬ 
tion  so  sensibly  taken  by  the  Senator  from  Virginia,  [Mr.  Leigh,]  between  doing  and  undoing 
ail  act,  and  which  he  so  strongly  illustrated  in  tiie  case  of  the  purchase  of  Louisiana.  The  consti¬ 
tutionality  of  that  act  was  doubted  by  many  at  the  time,  and  among  others  by  its  author  himself; 
yet  he  would  he. considered  a  madman  who,  coming  into  political  life,  at  this  late  period,  would 
now  seriously  take  up  the  question  of  the  constitutionality  of  the  purchase,  and,  coming  to  the 
conclusion  that  it  was  unconstitutional,  should  prqpose  to  rescind  the  act,  and  eject  from  the 
Union  two  flourishing  States,  and  a  growing  Territory.'*’ 

I  next  ask  the  attention  of  the  Senators,  especially  from  the  Northern  States,  while  the  Secre¬ 
tary  reads  the  short  address  to  the  Opposition,  that  they  may  see  how  distinctly  I  foresaw  what  was 
coming,  and  how  anxious  I  was  to  avert  the  calamity  that  has  fallen  on  the  section  where  I  anti¬ 
cipated  it  would.  I  ask  the  Secretaiy  to  read  the  extract  numbered  three: 

“I  next  address  myself  to  the  members  of  the  Opposition,  who  principally  represent  the  com¬ 
mercial  and  manufacturing  portions  of  the  country,  where  the  banking  system  has  been  the 
farthest  extended,  and  where  a  larger  portion  of  the  property  exist  in  the  shape  of  credit  than  in 
any  other  section;  and  to  whom  a  sound  stable  currency  is  most  necessary,  and  the  opposite 
most  dangerous.  You  have  no  constitutional  objection;  to  you  it  is  a  mere  question  of  expedi¬ 
ency;  viewed  in  this  light,  can  you  vote  for  the  proposed  measure? — a  measure  designed  to  arrest 
the  approach  of  events  which  I  have  demonstrated  must,  if  not  arrested,  create  convulsions  and 
revolutions;  and  to  correct  a  disease  which  must,  if  not  corrected,  subject  the  currency  to  eon- 
imied  agitations  and  fluctuations:  and  in  order  to  give  that  permanence,  stability,  and  uniformity 
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must  follow,  remember  That  w^p  'ddv*nce.  lnthe  Pr^ent  course  withoutTchec^"^^  df able 
your  feet  the  rhZ  ™ni  *  yoa  stand  will  be  the  crater-  s'  a  checJf,  and  it  explosion 

'  I  re^Yto^ss"* >T  “*Sfa£  ^ 

not  my5e!P° ask •* 

Ube..^  i  neiZr^Tv^^'. sbo"  att^hed 

Uper,0„ty,  Which  Of  iUelf  ought  to  o  &  T  4**f&*o,  then  contemn 

than  have  gone  over  from  one°party  to  theotVr  P  The  s  ,  f  °‘  ‘  n  Senator  from  Kentucky 
“ 1  am  the  partizan,  as  I  have  said  of  n„  7  *7  Y.  7  W,llread  tlle  'ast  extract?  7’ 
fe"ule  I  approve  Orth""  °fthe  Adminurtmi™"0 'in “Vwi'to  fhe  foPOliti -al  P"1?-  1  am„ei- 

~  ,  pporr,  and  tewer  for  opposition  th-^n  tii  i  a  auord  me  more  ireouent 

Such,  Senators,  are  my  recorded  sen.  •  ’  7  have  heretor“re  done.”  ’  “l 

S:.5^5'"^3== 


bark  and  in  •  T  ,  DanK  men,  and  the  Administration  „  f,  a*  ine  Opposition  w 

latter  Z,  ZlUnZ  -a  elS“1  of  S,ate  hanks,  while  I  nr*Sed  h"  manner’  weK  anti-natio 
m:nj  a  ■  ‘  lvorce  IfoJn  banks  to  either  When  thn  i  ^  \r-d  then,  as  now,  the  former  to  th< 

Etebt1  ‘°  *he  fP«»»  ba^eBX«^  da?ue  fai£d>  «“  Ad 

divorce  gralh,^  fj 3ta 't,!ank,s„,or.a.»ational  bank,  except  indeed”  °  h&  d!.V"ce’JQl0PP<»«d 


with  tibe  Opposition  for  TZi  «*“»•*  &>•  Ada 

all;  am.  J  this  ig 

you  sY  7  SUarel,?n  an®e-*  Mr.  Presiding  whi  ne7SSio  Party  and  oini”iT  the  other. 


justify  yo“ rsydf  fa'^t "° lF°vo  t  7  °f<> «*“ 

^SSS£l”Si?  a^#HS£S5 

^  -he  "ZtZrXLZZ&T’  ^ned  no  princi- 
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Til*  Senator  I  c"!iW  nf.r,‘oii<''in0t'w  »'ls;'k  on 

in  answer  to  an  invitation  to  a  Pa^c  d,"‘  course  at  the  extra  session. 

•tituents  of  Edgefield,  in  approbation  oi  inj  con 

^esfion  of  policy.  lts  took  plate  f„  May  last,  (not 

I  When  the  suspension  0  ‘  P  {o  \he  event  earnestly,  considering  1  notbinr  to  change 

:  '  =»»  Reviewing  the  who b ;  g™ ‘  “°‘X  out,  as  ftr 


Sination  of  State .banks,  with  Mr ,•  B‘“ler  W„ed  s0  until  the  “fsaS“°L  a  divorce  I  never 
the  Administration  ..'^“'irSwat  to  X. ;  When  I  saw  he  *“^LdfiX» 


hesitated  a  moment.  Not  only  my  “i  w-  political  motives,  ell  me  '  ""  “  rv 

shown,  exPresff^.y^1g^k||<^t\o^accompUshbyv^iCh  we  had  ^g0 present;1  und that th6 
perceived  at  once  ttaatlhe object, <9^  fa  lo  an  end  for  th.  p j  ?ls0 

SifiS*  f k  over^us 

ssssisS  stwiSSttii 

pie: 

Th 
1334 


thenfin  the  position  they  IheVesuh 

as  its  journals  wi,t  pi  o\  •  .  tfipj^had  taken  the  ground  they  did.  .  No  one  can 

hem  for  the  very  reason  that  they  ^  “fresulfif  ^  d  jol„ed  in  the  Mtadv  ^  nor 

No">  L “that The ‘  victory  over  those  in  P°'f '\™fd  ret  fruit  would  have  been  a  Na- 

"Zut  consequences  ^  ^  very  object  of.  the  attaclr  would  have 

ti0Ml  bT'J.»Cr  S3S  have°been  not  only  loo  feeble  o  -sis  ,  tat  woulu 
SS^hyjdninif'in  We  should  then  have  ha.U 

oort  the  Administration  would  h  “rtatatliat  in  its  train  there  would  hav. 


committed  by  join, up  in  “«  »l^e ^Tcatterod  in  the  winds,  vv e  • Ke  c-pn* 

mmm mm 

prostration  of  the  Administration  party,  and  ^  ^  c(m3e. 

suits  as  certainly  >*  «  “,  '  candor  and  justice  and  ask  could  X,  h^.^  and  to 

,  I  now  appeal,  beoat  ■  >  opinions  and  that  of  the  PJf  yWould  not  any  other  course 

in  me  to  have  taken  any  o  her  And  yet,,  JS  which  the  Senator  has  perverted  ^  ^  CJ 
ar^ ^u  nj  u  " t iy  i rvt o°tVi e&p i t i ful,  personal  and  selfish  reason, ^wj  'secretary  wTltaead  the“^aSraph 
urinative  of  what  1  sav,  1  '  to* which!*!  presume,  the  Senator  alluded. [  t  question  waa 

£Ss5SSHk  sesf**?1- - 


m 
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AM,  and  the  point  of  n- 

S£.  j~*  'f : sas  a  scatter  t-  "•■  -  »■*. 

To  join  them,  With  thefr  *°  reSulate  the  currency  3 eL £  ample  ,aS  '°  be  suffi' 

they  occupied  ao-ain-i  .  k  owed  object  in  the  attack  to  overthrow  tr  ^changes  of  the  country 

<r?io  thefr  hand?‘wUhoutao^„WdU‘d'  T?“^  ooto^^ZediheGL0"6' '  the  P™2« 

**  fruits  Of  The  vi  "tory  woauW°h  T  ^  in  ^  of 

capital,  not  less  than  fmmfift  ^  u  Sen  an  Overshadowino-  National  banl*  ^  1Ca“*  Th* 
rency  and  exchan^s  a  nr)  •  to  a  hundred  millions,  which  would  h  ank’  Wltb  an  lnrQeaae 

thatThe  vTtoryTvouM  ‘°  f“r«°n  i^^ooT^itttltThr"1  tt® that  the 

«as  r- 

But,  in  so  premeditated  and  iodise ri mini?  groun<'le?s  accusation.  '  They  ,dil  lo  th* 

andemah"!TTTmy™“imfa"aT'td  "° ^"'^“anddeTeTeT/o^y6  ZltV™*  *”'»>«* 

my  motive!  The  Lpuiation  sfnks  ,l‘®cu!,y-  to  **  <oid  thatTt^  left  tel?.*’®,  ,ta' 

«-amp  it  with  scorn  in  the  dl  he  earLth  vvith  the  groundless  char U  «»*?£•  u-to  dlsdc>8Q 

hack.  What  the  ,  *  pick  up  the  dart,  which  fell  n  i  ~  on  "hicn  it  rests.  I 

movable  occasion,  anddffi  nTfZZT  iW  *  *« ZZfyZ “ “V«<-  I  h«rt  it 
The  Senator  next TelS  uH hatTL  '°  T”6  '°  disclo£e  his  Motive  'Ve°t  “«  a  me- 

real  ales  implying  that I  hai  f  c  ■*  b?re  a  character  for  stern  fideii,?  *  u:  c  v  * 

•tern  fidelity^  devoted  athoh^  M  ^  course  on  the  present  nr  ?bhe  ac*omP anied  with 

c^cter  is  indeed,  ahieffi  one  and^r/0  dfUly  and  Prihciple,  which  nothin^  can**’  11  be  means  ty 
d  Senator  himself  for  iayin^thS'it  bel  *nmerited-  I  have  at  length*’  ‘*1 

^rTtzrzt **** 1  X  nn 

strengthened  my  title  to  IhlVh  m°?  ****  to  5how  tlie  opposite*’ that*  iniJ  n?drie  task  a  Hercu- 

&na.or  attributed  {o  ^T  wTuTd  aU  °^’  >»««  my  )"  *££«?“  *• 

forfeited  it.  I  acted  S  he  fob  £,  th*f  °ne’  which  he  has Tle3 t, ^aracter  which  tin, 

•ponsibility  I  mUst  iacur  rJl  inowlc<ige  of  the  difficulties  I  fa,t  ^  *  prOVe  that  1  ^ve 
country,  ea^crlv  seizing  on  th  W  a  ^rea^  and  powerful  party  Drohahi  encounter,  and  the  re- 
amharrassments  that  fn|?o  °  ?C  cat.aatroPhe  which  had  befallVnPrh  b  y  t  le  mo3t  P°werfol  in  the 
fending.  T8aw  ha  ?o  dl3p,ace  in  pSwe?  JsSrS  , and  the  consequent 

»0d  lims  S  ,,  ;,  S  T,d  the“  thdr  otjecfT^^r  they  bad  b«u  longTon 

««<».  <o  ^palatelhe  Cover  meTr/hat’.T  ,n«"  ^ **P 

Bon  of  some  of  the  Sourhe..  k  int  Iri°m  ®e  Bants  I  would  draw  h,.,.,  'n  *be  Pos,Bon  they  had 

S  !»tr8t-tifmS;t;nrfXSVfreorh0,e  ^ei’h*  ^  ^ 

me  a  combination  of  politWaad  “y  Te  wbole  ^mmunitT  and  ?hT,  t  ’  “  ,JP°Wer- 
all.  I  could  not  but  s»e  .cai  nd  m°neyed  influence  almost  ill  •  ♦  !,  1  w°n]d  umte 

fent  my  coarse  with  all  I  had’eve'raZid  n"?  ^disinterested  mv  motived  an^h  N&P  WaS  tbij 
persions  which  I  am  now  rpliii!!  it  done’  1  would  be  exposed  int?  d  h°Wever  consis- 
bon  to  mate  them  I  saw  ...  ^  .  Tile  ease  with  which  thev  rnnl  {  k^  v  jFy  c Burgee  and  as- 
i  hd,e  del ‘^'resisted  T"'  ^ 

-X-.'£=  s;£:"v‘" a  jA£FS~fflans 
psvssisf  s,'.  jSiSfwJa:  rssst  ""”3 

fe^l  a  brother’s  love  ButVl  !,hrrou^h  Wlth  nie  so  many  trials  ^  3  tUae  raai^  ofmy 

Bi  sides  with  these  and  mLv  ^bef?rJ  me.,be  path  of  duty  a t  T 1*,es- “<•  for  whom  1 

vs  the  Senator  sneann.i..  ■'  °  l:r  difficulties,  j  did  not  . . ^  ,du^ofd,.and  hedged  on 


«li  sides  wiffi  these  and  manvTk  ^  »«  >ba  path  o?  duV  'ZTZuf^’,^  for  *W 1 
>s  the  Senator  sneerin»lv  savs°  ''aT'^T63'  1  did  not  hesitate  a’  nwineu* Tf“£d’-,and  bedged  on 
von  with  a  friend  ah.o.k7  After  1  had  made  ud  mv  mlTt  “®ment  lo  'ake  it.  Yes .altne 

W  me.  I  replied  tha,  B  r„esP°nsfibili'r  I  would  aseum^hT remote  i??  ?ourse- in  a  oonversa-’ 
-%  of  being  Her  represen  lab  vut!®  ^  of  “y  da%-nt  and 
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Bat,  if  the  Senator,  in  attributing  to  me  stem  fidelity,  meant,  not  devotion'to  principle,  but  to 
party,  and  especially  the  party  of  which  he  is  so  prominent  a  member,  my  answer  is,  that  I  never 
belonged  to  his  party,  nor  owed  it  any  fidelity;  and,  of  course,  could  forfet,  in  reference  to  it, 
no  character  for  fidelity.  It  is  true,  we  acted  in  concert  against  what  we  believed  to  be  the  usur¬ 
pations  of  the  Executive;  and  it  is'true,  that,  during  the  time,  I  saw  much  to  esteem  in  those 
with  whom  I  acted,  and  contracted  friendly  relations  with  many  which  I  shall  not  be  the  first  to 
forget.  It  is  also  true  that  a  common  party  designation  was  applied  to  the  opposition  in  the  ag¬ 
gregate,  not,  however,  with  my  approbation;  but  it  is  no  less  true  that  it  was  universally  known 
that  it  consisted  of  two  distinct  parties,  dissimilar  in  principle  and  policy,  except  in  relation  to  the 
object  for  which  they  had  united:  the  National  Republican  party,  and  the  portion  of  the  State 
Rights  party  which  had  separated  from  the  Administration,  on  thegrourd  that  it  had  departed  from 
the  true  principles  of  the  original  party.  That  I  belonged  exclusively  to  that  detached  portion,  and 
to  neither  the  opposition  nor  Administration  party,  I  prove  by  my  explicit  declaration,  contained 
in  one  of  the  extracts  read  from  my  speech  on  the  currency  in  1834.  That  the  party  generally, 
and  the  State  which  I  represent  in  part,  stood  aloof  from  both  of  the  parties,  may  be  established 
from  the  fact  that  they  refused  to  mingle  in  the  party  and  political  contests  of  the  day.  My  State 
withheld  her  electoral  vote  in  two  successive  Presidential  elections;  and,  rather  than  to  bestow  it 
on  either  the  Senator  from  Kentucky,  or  the  distinguished  citizen  whom  he  opposed,  in  the  first 
of  those  elections,  she  threw  her  vote  on  a  patriotic  citizen  of  Virginia,  since  deceased,  of  her 
own  politics,  but  who  was  not  a  candidate;  and,  in  the  last,  she  refused  to  give  it  to  the  worthy 
Senator  from  Tennessee  near  me,  (Judge  White.)  though  his  principles  and  views  ot  policyap- 
proaehed  so  much  nearer  to  hers  than  that  of  the  party  to  which  the  Senator  from  Kentucky  be¬ 
longs.  But,  suppose  the  fact  was  otherwise,  and  that  the  two  parties  had  blended  so  as  to  form 
one,  and  that  I  owed  to  the  united  party  as  much  fidelity  as  I  do  to  that  to  which  I  exclusively 
belonged;  even  on  that  supposition,  no  conception  of  party  fidelity  could  have  controlled  my  course 
on  the  present  occasion.  I  am  not  among  those  who  pay  no  regard  to  party  obligations;  on  the 
contrary,  I  place  fidelity  to  party  among  the  political  virtues,  but  I  assign  to  it  a  limited  sphere. 

I  confine  it  to  matters  of  detail  and  arrangement,  and  to  minor  questions  of  policy.  Beyond  that, 
on  all  questions  involving  principles,  or  measures  calculated  to  affect  materially  the  permanent 
interests  of  the  country.  I  look  only  to  God  and  country. 

And  here,  Mr.  President,  I  avail  myself  of  the  opportunity  to  declare  my  present  political 
position,  so  that  there  may  be  no  mistake  hereafter.  I  belong  to  the  old  Republican  State  Rights 
party  of  ’98.  To  that,  and  that  alone,  I  owe  fidelity,  and  by  that  1  shall  stand  through  every 
change  and  in  spite  of  every  difficulty.  Its  creed  is  to  be  found  in  the  Kentucky  resolutions,  and 
Virginia  resolutions  and  report,  and  its  policy  is  to  confine  the  action  of  this  Government  within 
the  narrowest  limits  compatible  with  the  peace  and  security  of  these  States,  and  the  objects  for 
which  the  Union  was  expressly  formed.  I,  as  one  of  that  party,  shall  support  all  who  support 
its  principles  and  policy,  and  oppose  all  who  oppose  them.  I  have  given,  and  shall  continue  to 

five,  the  Administration  a  hearty  and  sincere  support  on  the  great  question  now  under  discussion; 
ecause  I  regard  it  as  in  strict  conformity  to  our  creed  and  policy,  and  shall  do  every  thingin  my 
power  to  sustain  them  under  the  great  responsibility  which  they  have  assumed.  But  let  me  tell 
those  who  are  more  interested  in  sustaining  them  than  myself,  that  the  danger  which  threatens 
them  lies  not  here,  but  in  another  quarter.  This  measure  will  tend  to  uphold  them,  if  they  stand 
fast  and  adhere  to  it  with  fidelity.  But,  if  they  wish  to  know  where  the  danger  is,  let  them  look 
tso  the  fiscal  department  of  the  Government.  I  said,  years  ago,  that  we  were  committing  aa 
error  the  reverse  of  the  great  and  dangerous  one  that  was  committed  in  1828,  and  to  which  we 
owe  our  present  difficulties,  and  all  we  have  since  experienced.  Then,  we  raised  the  revenue 
greatly,  when  the  expenditures  were  about  to  be  reduced  by  the  discharge  of  the  public  debt; 
and  now,  we  have  doubled  the  disbursements,  when  the  revenue  is  rapidly  decreasing;  an  error, 
although  probably  not  so  fatal  to  ihe  country,  will  prove,  if  immediate  and  vigorous  measures  be 
aot  adopted,  far  more  so  to  those  in  power.  The  country  will  not,  and  ought  not,  to  bear  the 
creation  of  a  new  debt,  beyond  what  may  be  temporarily  necessary  to  meet  the  present  embar¬ 
rassment,  and  any  attempt  to  increase  the  duties  must  and  ought  to  prove  fatal  to  those  who  may 
make  it,  so  long  as  the  expenditures  may,  by  economy  and  accountability,  be  brought  within  tlie 
limits  of  the  revenue. 

But  the  Senator  did  not  confine  his  attack  to  my  conduct  and  motives  in  reference  to  the  pre¬ 
sent  question.  In  his  eagerness  to  Weaken  the  cause  J  support,  by  destroying  confidence  in  me, 
he  made  an  indiscriminate  attack  on  my  intellectual  faculties,  which  he  characterized  as  meta¬ 
physical,  eccentric,  too  much  of  genius,  and  too  little  common  sense,  and  of  course  wanting  a 
sound  and  practical  judgment. 

Mr'.  President,  aecoruing  to  my  opinion,  there  is  nothing  of  which  ^those  who  are  endowed 
with  superior  mental  faculties  ought  to  be  more  cautious  than  to  reproach  those  with  their  defi¬ 
ciency  to  whom  Providence  has  been  less  liberal.  The  faculties  of  our  mind  are  the  immediate 
gift  of  our  Creator,  for  which  we  are  no  farther  responsible  than  for  their  proper  cultivation,  ac¬ 
cording  to  our  opportunities,  and  their  proper  application  to  control  and  regulate  our  actions. — 
Thus  thinking,  I  trust  I  shall  be  last  to  assume  superiority  on  my  part,  or  reproach  any  one  with 
inferiority  on  his;  but  those  w  ho  do  not  regard  the  rule,  when  applied  to  others,  cannot  expect  it 
to  be  observed  when  applied  to  themselves.  The  critic  must  expect  to  be  criticized,  and  he  who 
points  out  the  faults  of  others,  to  have  his  own  pointed  out. 

I  cannot  retort  on  the  Senator  the  charge  of  being  metaphysical.  I  cannot  accuse  him  of 
possessing  the  powers  of  analysis  and  generalization,  those  higher  faculties  of  the  mind  (called 
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metaphysical  by  those  who  do  not  possess  them)  which  decompose  and  resolve  into  their  ele¬ 
ments  the  complex  masses  of  ideas  that  exist  in  the  world  of  mind,  as  chemistry  does  the  bodies 
that  surround  us  in  the  material  world;  and  without  which  those  deep  and  hidden  causes  which 
lie  in  constant  action,  and  producing  such  mighty  changes  in  the  condition  of  society,  would 
operate  unseen  and  undetected.  The  absence  of  these  higher  qualities  of  the  mind  is  conspicu¬ 
ous  throughout  the  whole  course  of  the  Senator’s  public  life.  To  this  it  may  be  traced  that  be 
orefeis  the  specious  to  the  solid,  and  the  plausible  to  the  true.  Te  the  same  cause,  combined 
with  an  ardent  temperament,  it  is  owing  that  we  ever  find  him  mounted  on  some  popular  and 
avorite  measure  which  he  whips  along,  cheered  by  the  shouts  of  the  multitude,  and  never 
lismounts  till  he  has  rode  it  down.  Thus,  at  one  time,  we  find  him  mounted  on  the  protective 
system,  which  he  rode  down;  at  another,  on  internal  improvement;  and  now  he  is  mounted 
>n  a  bank,  which  will  surely  share  the  same  fate,  unless  those  who  are  immediately  interested 
shall  stop  him  in  his  headlong  ca  eer.  It  is  the  fault  of  his  mind  to  seize  on  a  few  prominent 
ind  striking  advantages  and  to  pursue  them  eagerly  without  looking  to  consequences.  Thus,  in 
:he  case  of  the  protective  system,  he  was  struck  with  the  advantages  of  manufactures,  and,  be- 
ieving  that  high  duties  was  the  proper  mode  of  protecting  them,  he  pushed  forward  the  system 
vithout  seeing  that  he  was  enriching  one  portion  of  the  country  at  the  expense  of  the  other;  cor- 
upting  the  one  and  alienating  the  other;  and,  finally,  dividing  the  community  into  two  great 
lostile  interests,  which  terminated  in  the  overthrow  of  the  system  itself.  So,  now,  he  looks 
mly  to  a  uniform  currency  and  a  bank  as  a  means  of  securing  it,  without  once  reflecting  how 
ar  the  banking  system  has  progressed,  and  the  difficulties  that  impede  its  farther  progress;  that 
•anking  and  politics  are  running  together  to  their  mutual  destruction;  and  that  the  only  possible 
Inode  of  saving  his  favorite  system  is  to  separate  it  from  the  Government. 

To  the  defects  of  understanding,  which  the  Senator  attributes  to  me,  I  make  no  reply.  It  is 
or  others,  and  not  me,  to  determine  the  portion  of  understanding  which  it  has  pleased  the 
Author  of  my  being  to  bestow  on  me.  It  is,  however,  fortunate  for  me,  that  the  standard  by 
vhich  I  shall  be  judged  is  not  the  false,  prejudiced,  and,  a3  I  have  shown,  unfounded  opinion 
vhich  the  Senator  has  expressed,  but  my  acts.  They  furnish  materials,  neither  few  nor  scant 
a  form  a  just  estimate  of  my  mental  faculties.  I  have  now  been  more  than  twenty -six  years 
ontinuously  in  the  service  of  this  Government,  in  various  stations,  and  have  taken  part  in  almost 
11  the  great  questions  which  have  agitated  this  country  during  this  long  and  important  period, 
hrougnout  the  whole  I  have  never  followed  events,  but  have  taken  my  stand  in  advance, 
per.ly  and  freely,  avowing  my  opinions  on  all  questions,  and  leaving  it  to  time  and  experience 
3  condemn  or  approve  my  course.  Thus  acting.  I  have  often,  and  on  great  questions,  separated 
om  those  wifh  whom  I  usually  acted,  and  if  I  am  really  so  defective  in  sound  and  practical 
idgment  as  the  Senator  represents,  the  proof,  if  to  be  found  any  where,  must  be  found  in  such 
istaiices,  or  where  I  have  acted  on  my  sole  responsibility.  Now,  I  ask,  in  which  of  the  many 
istances  of  the  kind  is  such  proof  to  be  found?  It not  my  intention  to  call  to  the  recollection 
f  the  Senate  all  such;  but  that  you,  Senators,  .may  judge  for  yourselves,  it  is  due,  in  justice  to 
lyself,  that  1  should  suggest  a  few  of  the  most  prominent,  which  at  the  time  were  regarded  ar» 
re  Senator  now  considers  the  present;  and  then,  a*  now,  because,  where  duty  is  involved,  I 
ould  not  submit  to  party  trammels. 

I  go  back  to  the  commencement  of  my  public  life,  the  war  session,  as  it  was  usually  called,  of 
312,  when  I  first  took  mv  seat  in  the  other  House,  a  young  man,  without  experience  to  guide 
*.e,  and  I  shall  select,  as  the  first  instance,  the  Navy.  At  that  time  the  Administration  and  the 
irty  to  which  I  was  strongly  attached  were  decidedly  opposed  to  this  important  arm  of  service, 
was  considered  anti -republican  to  support  it:  but  acting  with  my  then  distinguished  colleague, 
[r.  Cheves,  who  I  d  the  way,  I  did  not  hesitate  te  give  it  my  hearty  support,  regardless  of  party¬ 
's.  Does  this  instance  sustain  the  charge  of  the  Senator? 

The  next  I  shall  select  is  the  restrictive  system  of  that  day;  the  embargo,  the  non-importation 
i.d  non-intercourse  acts.  This,  too,  was  a  party  measure,  which  had  been  long  and  warmly 
■ntested,  and  of  course  the  lines  of  party  well  drawn.  Young  and  inexperienced  as  I  was,  I 
w  its  defects,  and  resolutely  opposed  it,  almost  alone  of  my  party.  The  second  or  third 
eech  I  made,  after  I  took  my  seat,  was  in  open  denunciation  of  the  system;  and  I  may  refer 
the  grounds  I  then  assumed,  the  truth  of  which  Gave  been  confirmed  by  time  and  experience, 
th  pride  and  confidence.  This  will  scarcely  be  selected  by  the  Senator  to  make  good  his 
arge. 

I  pass  over  other  instances,  and  come  to  Mr.  Dallas’s  bank  of  1814-T5.  That,  too,  was  a  party 
aasure.  Banking  was  then  comparatively  but  little  understood,  and  it  may  seem  astonishing 
this  time,  that  such  a  project  should  ever  have  received  any  countenance  or  support.  It  pro¬ 
sed  to  create  a  bank  of  $50,000,000,  to  consist  almost  entirely  of  what  was  called  then  the  war 
>cks;  that  is.  the  public  debt  created  in  carrying  on  the  then  war.  It  was  provided  that  the 
nk  should  not  pay  specie  during  the  war,  and  tor  three  years  after  its  termination,  for  carrying 
which  it  was  to  lend  the  Government  the-  funds.  In  plain  language,  the  Government  was  to 
rrow  bark  its  own  ere  -it  from  the  bank,  and  pay  to  the  institution  six  percent,  for  its  use.  I 
d  scarcely  ever  before  seriously  thought  of  banks  or  banking,  but  I  clearly  saw  through  the 
oration,  and  the  danger  to  the  Government  and  country,  and,  regardless  of  party  ties  or  denua- 
.lions.  I  opposed  and  defeated  it  in  the  manner  I  explained  at  the  extra  session.  I  then  sui¬ 
ted  myself  to  the  very  charge  which  the  Senator  now  make3,  but  tia*6  has  done  me  juries,  *g 
,  viil  in  the  present  instance. 
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Passing  fhe  intervening  instances,  I  come  down  to  my  administration  of  the  War  Department 
where  I  acted  on  my  own  judgment  and  responsibility.  It  is  known  to  all,  that  the  Department, 
at  the  time,  was  perfectly  disorganized,  with  not  much  less  than  $60,000,000  of  outstanding 
and  unsettled  accounts,  and  the  greatest  confusion  in  every  branch  of  service.  Though  without 
experience,  I  prepared,  shortly  after  I  went  in,  the  bill  for  its  organization,  and  on  its  passage  I 
drew  up  the  body  of  rules  for  carrying  the  act  into  execution,  both  of  which  remain  substantially 
unchanged  to  this  day.  After  reducing  the  outstanding  accounts  to  a  few  millions,  and  intro¬ 
ducing  order  and  accountability  in  every  branch  of  service,  and  bringing  down  the  expenditure 
of  the  army  from  four  to  two  and  a  half  millions  annually, without  subtracting  a  single  comfort 
from  either  officer  or  soldier,  I  left  the  Department  in  a  condition  that  might  well  be  compared 
to  the  best  in  any  country.  If  I  am  deficient  in  the  qualities  which  the  Senator  attributes  to 
me,  hdre  in  this  mass  of  details  and  business  it  ought  to  be  discovered.  Will  he  look  to  this  to 
make  good  hi3. charge? 

From  the  War  Department  I  was  transferred  to  the  Chair  which  you  now  occupy.  How  I 
acquitted  myself  in  the  discharge  of  its  duties,  I  leave  it  to  the  body  to  decide,  without  adding  a 
word.  The  station,  from  its  leisure,  gave  me  a  good  opportunity  to  study  the  genius  of  the 
prominent  measure  of  the  day,  called  then  the  American  system,  of  which  I  profited.  I  soon 
perceived  where  its  errors  lay,  and  how  it  would  operate  I  clearly  saw  its  desolating  effects  in 
one  section,  and  corrupting  influence  in  the  other;  and  when  I  saw  that  it  could  not  be  arrested 
here,  I  fell  back  on  my  own  State,  and  a  blow  v»as  given  to  a  system  destined  to  destroy  our  in¬ 
stitutions,  if  not  overthrown,  which  brought  it  to  the  ground.  This  brings  me  down  to  the  pm- 
sent  times,  and  where  passions  and  prejudices  are  yet  too  strong  to  make  an  appeal,  with  any 
prospect  of  a  fair  and  impartial  verdict.  I  then  transfer  this,  and  all  my  subsequent  acts,  includ¬ 
ing  the  present,  to  the  tribunal  of  posterity,  with  a  perfect  confidence  that  nothing  will  be  found, 
in  what  I  have  said  or  done,  to  impeach  my  integrity  or  understanding. 

I  have  now,  Senators,  repelled  the  attacks  on  me.  I  have  settled  the  account  and  cancelled 
the  debt  between  me  and  my  accuser.  I  have  not  sought  this  controversy,  nor  have  I  shunned  it 
when  forced  on  me.  I  have  acted  on  the  defensive,  and  if  it  is  to  continue,  which  rests  with 
the  Senator,  I  shall  throughout  continue  so  to  act.  I  know  too  well  the  advantage  of  my  posi¬ 
tion  to  surrender  it.  The  Senator  commenced  the  controversy,  and  it  is  but  right  that  he  should 
be  responsible  for  the  direction  it  shall  hereafter  take.  Be  bis  determination  what  it  may,  I 
stand  prepared  to  meet  him. 


